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RENEW HOLDINGS PLC
PRELIMINARY RESULTS YEAR ENDED 30 SEPTEMBER 2016

HIGHLIGHTS

® Record results

® Operating profit up 8% to £22m

Operating margin up 8% to 4.2%

EPS growth of 5% to 27.4p

Dividend increased by 14% to 8p

Engineering Services order book of £421m, increase of 5%

Acquisition of Giffen post year end



Year ended

Revenue

Operating profit

Net finance income/(costs)
Profit before amortisation
Amortisation

Profit before taxation
Taxation

Profit after taxation

EPS pre amortisation

Dividend per share
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INCOME STATEMENT

30 Sep 16 30Sep 15
fm £fm
5257 519.6
220 4.2% 20.4 3.9%
0.3 (0.7)
223 19.7
(2.9) (3.6)
19.4 16.1
(4.7) (2.9)
14.7 13.2
27.4p 26.0p +5%

8.0p 70p  +14%



Year ended

Intangible assets
Property, plant & equipment

Deferred tax assets (net)

Current assets

Current liabilities

Net current liabilities

Cash

Term loan

Long term liabilities

Net assets prior to pension schemes
Pension schemes (net)

Net assets
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BALANCE SHEET

30 Se

p16
£fm

575
13.7
0.9

72.1

]

00.4

(154.3)

(53.9)

14.1
(9.3)
(6.2)

16.8
4.6

21.4

30 Sep 15
fm

60.3
13.1
0.8
74.2
104.0
(153.6)
(49.6)
10.7
(15.5)
(6.7)
13.1
11.9
250



RENEW HOLDINGS PLC
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CASH FLOW STATEMENT

fm
Opening cash balance at 1 October 2015 10.7
Group operating profit prior to amortisation 22.0
Depreciation & share based payments 5.1
Working capital movement 3.1
Net cash outflow on discontinued activities (6.1)
Term loan repayments (6.2)
Acquisition of NDS (0.2)
Capital expenditure (5.1)
Finance leases and sale of plant 1.6
Pension scheme contributions (4.7)
Dividends (4.6)
Interest and taxation (1.5)
Closing cash balance at 30 September 2016 14.1
Term loan at 30 September 2016 (9.3)
Net cash at 30 September 2016 4.8

Net debt at 30 September 2015 (4.8)
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GROUP FINANCIAL HISTORY

Revenue Operating profit Operating margin
£m £fm %

526
Specialist Building 520

m Engineering Services 464

4.2
20.4
39
104 5 35 35
270 283
96 100
I I i I I

2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016
EPS 27 4 Dividend Market capitalisation
p o) 8.0 £fm
20.8
5.0
124 124 =5 3.6
3.0
I I I I i I I
2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016

Results are shown prior to exceptional items and amortisation charges and exclude the results of discontinued operations
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OUR BUSINESS

Through our branded businesses we:

® Provide muiltidisciplinary engineering services nationwide through our directly
employed workforce where we maintain & develop UK infrastructure in the
Energy, Environmental and Infrastructure markets

® Carry out High Quality Residential projects in London and the Home Counties
specialising in major structural engineering works
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ENGINEERING SERVIGES

MARKETS
® Mainly regulated markets with

high barriers to entry

B Critical UK infrastructure

SUBSIDIARY BUSINESSES
Q@ AMCOvail
= LEWIS -
tCI—l/é\RKE ¥ Essential maintenance and
elecom renewals to support operational
t
VHE'?"— Rail Nuclear assers

Wireless Fossil ® Non-discretionary spending

@ AMCOengineering S Renewable g::g;gg clients operating

forefront
Water BUSINESS STRENGTHS
" Directly employed, highly
skilled workforce

Land Remediation

" Experienced teams, local
delivery

" Long-term relationships
established through

res ponsiveness

7
seymour

GIFFEN

GROuUP
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ENGINEERING SERVIGES

Y/E 30 Sept 2016 2015
fm

Revenue 436.2 440.5
Operating profit 21.5 20.1
Margin 4 9% +7% 4.6%
Order book 421 +59% 400

® Underlying organic growth rate of 3% (£17m non-recurring Rail revenue in 2015)
® Margin improvement up 7% to 4.9%

® Order book up 5% to £421Tm
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ENGINEERING SERVICES REVENUE GROWTH

Average organic growth rate of 11.7% per annum over the last 10 years

500
400
*
GR
2390 P
300
€
[aN]
200
Introduction of
current strategy
B I I
, 1 B
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Organic growth 18.7% 19.3% 13.9% 11.0% 1.2% 4.0% 6.0% 18.2% 22.2% 2.9%
m Organic Acquired Mon - recurring

Year ending 30 September
*CAGR excludes non-recurring activity
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- Multidisciplinary engineering support

- Maintaining and decommissioning
nuclear facilities

- Fossil / renewable energy facility
maintenance

- Medium pressure gas mains
replacement
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ENERGY

Our opportunities

- UK Nuclear Decommissioning Provision
estimate of £70bn

- £3bn p.a. nuclear decommissioning
programme

- Potential “energy gap” requiring long
term maintenance of existing facilities

- Cast iron gas mains replacement on
30/30 programme by 2032

Suaiiid  @SSE

nationalgrid

V)
Wesringhouse
e-on

< s @DFENERGY
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ENERGY

Active on 14 of 17 sites across the Nuclear Decommissioning Authority's estate

At Sellafield:
- Largest M,E&I contractor

- Appointed to £500m, 10 year Decommissioning Delivery Partnership Framework including
lead appointment to the Retrievals and Decommissioning Programme

- MDSW - Expanded scope to include Magnox Swarf Storage Silo Programme

- Appointed to 10 year Tanks and Vessels Framework

Acquisition of Nuclear Decontamination Services Ltd expands our capabilities

Second year of £30m, 4 year Magnox E,C&l framework, sole provider across 10 sites

Relationship with Westinghouse at Springfields strengthened - appointment to new framework

Performance of our gas business remains below expectation
- Focus on higher margin large diameter medium pressure work

- Appointment to 5 year, £45m medium pressure major works framework with SGN

Opportunities in New Nuclear at Hinkley, Wylfa and Moorside
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ENVIRONMENTAL

8. NORTHUMBRIAN
9 2 WATER

Our opportunities

nationalgrid

- £3.2bn investment programme in
AMPG for Northumbrian Water, @ l?milpmm-m
Wessex Water and Welsh Water —— AW Agency
»- Scottish

- £2.3bn Defra spending plans on — ),’XEESL,&
coastal and river flood risk
- Supporting the water industry by management to 2021
maintaining and renewing networks w
in clean and waste water - In England and Wales approximately w
300,000 hectares of land could Wik L
- Providing multidisciplinary support potentially be affected by historical Welsh \)}!Vater Qﬂ//@?{
and emergency reactive works contamination
including flood risk management
programmes

- Providing solutions to remediate
contaminated land
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ENVIRONMENTAL

® Northumbrian Water:

- Work continues on 5 year, £14m pa, AMP6 Sewerage Repairs and Maintenance Framework

® Wessex Water:
- Appointment to £350m, AMP6 Civils and EMI Delivery Partners Framework to 2020

® Welsh Water:
- Good progress on the Pressurised Pipelines Framework and Major and Minor Civils Frameworks

- Key supplier through Emergency Reactive Framework

® Environment Agency:
-Year 2 of 4 year £10m MEICA framework (Northern Region) including emergency response works
- Appointment to additional MEICA framework in the South East

® Land remediation for Magnox and National Crid including £11m scheme for Glasgow City Council

® Palace of Westminster:

- Good progress on the second of four cast iron roof repair projects

- Work underway on 4 year Courtyards Conservation Framework
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INFRASTRUCTURE

Network Rail
o

Our opportunities

UNDERGROUND

- £38bn Network Rail spending plans
agreed until March 2019 (CP5)

- Approximate investment of £2.4bn

highways
england
per annum to maintain and renew

London Underground’s assets Clbe"iO@

- Continued investment in the 4G

- Multidisciplinary services to provide
“off-track” renewal and maintenance
of Network Rail assets

networks o
. ERICSSON lﬂ’
- Planned, reactive and emergency
Mmaintenance services to ensure rail
network is fully operational
y op 6 vodafone
- Mechanical, electrical and power
services provider to the rail industry éz\
& Velefonica

- Multidisciplinary services to the
wireless network infrastructure
market
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INFRASTRUCTURE

A major provider of engineering services to Network Rail

- We maintain and renew infrastructure assets including bridges, viaducts, tunnels and culverts

7 sole supply CP5 Rail Infrastructure frameworks

5,000+ individual infrastructure maintenance tasks delivered on 6 Asset Management frameworks
Major structures renewals and sole civil maintenance contractor in Scotland

24/7 national emergency response service across the rail network

Appointed to the 3-year, £15m Historic Railways Estate Works Framework for Highways England
and a 5-year framework for Abellio

Improved performance in our wireless telecoms business driven by the expansion of 4G services
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GIFFEN ACQUISITION

A specialist mechanical, electrical and power services provider within the railway environment
Direct delivery organisation, employing 123 staff and skilled operatives

Clients include Network Rail, London Underground and a number of Train Operating
Companies

Four frameworks with Network Rail and six frameworks with London Underground
Enables the Group to offer an expanded range of services on the rail and underground networks
Cost - £5m for the equity and £2m to redeem private equity owners debt

Expected revenue for Y/e 30 Sept 16 of £22m and an adjusted PBT of £0.7m
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SPECIALIST BUILDING

Y/E 30 Sept 2016 2015
Revenue 905 795
Operating profit 2.3 2.5% 2.3 2.9%
Order book 95 102

® Walter Lilly positioned as a luxury brand in the London High Quality Residential market

® Specialism in major structural engineering alterations provides a key differentiator

® Revenue fully secured for 2017

® Strategy remains to deliver stable earnings through contract selectivity and risk management
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OUR STRATEGIC PRIORITIES

N
To be a key provider of Engineering Services in our
target markets
Y,

e N

Focus on asset support, maintenance and renewals
programmes with non-discretionary funding

\_ J

e A
Expand our direct delivery model through strong
local brands

Establish long-term relationships through

responsiveness to clients’ needs

e N
Continue to deliver organic growth combined with
selective complementary acquisitions

- J

\

2017 TARGETS

£500m Group revenue

4.5% Group operating profit

40% EPS growth from 2014 base of 20.8p
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OUTLOOK

Strategy proven and established

Key regulated markets underpinned by long-term, committed funding

Strong order book

Well positioned for next financial year

Board confident of meeting strategic targets by 2017
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DISCLAIMER

No representation or warranty, expressed or implied, is made or given by or on behalf of Renew Holdings plc (the “Company”) or any of its directors or any
other person as to the accuracy, completeness or fairness of the information contained in this presentation and no responsibility or liability is accepted for
any such information. This presentation does not constitute an offer of securities by the Company and no investment decision or transaction in the securities
of the Company should be made on the basis of the information contained in this presentation.

The presentation contains certain information (for example, financial information and internal trading data) which the Company's management believes
may assist in understanding the performance of the Renew Holdings plc group (the “Group”). However, none of the information in the presentation has
been audited. Further, this presentation may include or imply statements or information that are, or may be deemed to be, "forward-looking statements".
These forward-looking statements may use forward-looking terminology, including the terms "believes", "estimates", "anticipates"”, "expects”, "intends", "may",
"will” or "should". By their nature, forward-looking statements involve risks and uncertainties and recipients are cautioned that any such forward-looking
statements are not guarantees of future performance. The Company's and the Group’'s actual results and performance may differ materially from the

impression created by the forward-looking statements or any other information in this presentation.

The Company undertakes no obligation to update or revise any information contained in this presentation, except as may be required by applicable law
and regulation. Nothing in this presentation is intended to be, or intended to be construed as, a profit forecast or a guide as to the performance, financial or
otherwise, of the Company or the Group whether in the current or any future financial year. This presentation and its contents are confidential and should
not be distributed, published or reproduced (in whole or in part) or disclosed by recipients to any other person.
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